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Dear Investment Forum Attendee,

We are delighted to welcome you to the Council of New Jersey Grantmakers 2nd
biennial Investment Forum for Foundations and Endowments, New Jersey’s only
conference focused on foundation and charity endowment investment stewardship.
Featuring a broad array of plenary and interactive panel discussions, this day-long event
has been designed to provide you – social sector leaders and senior staff including
CEOs, executive directors, CFOs, investment committee members, and trustees at
large – with direct access to a host of leading financial professionals and practitioners
who can offer strategic insight and practical information on how to successfully
manage your organization’s corpus.

Whether you oversee a small, medium or large investment portfolio, the Investment
Forum offers something for everyone, thanks to the generous support and enthusiastic
participation of our sponsors who have made this singular program possible.  As a
result, leaders of foundations and endowments alike will benefit from the deep
knowledge shared by 50 speakers in 13 different sessions about state-of-the art
strategies that can help you ensure the sustainability of your mission for years to come.  

Be sure to take advantage of all the day has to offer, from our opening plenary featuring
keynote speaker Joshua Fenton, director of investments for e Helmsley Trust; our
stimulating luncheon plenary panel that will provide a long-term market outlook,
moderated by Alma DeMetropolis, president, J.P. Morgan New Jersey; to a fascinating
closing plenary discussion by industry experts on investment fraud and how to prevent
it from happening to you; ten interactive workshops on timely investment topics; as
well as breakfast and cocktail reception and sponsor marketplace networking
opportunities where you can spend time talking with peers and meeting the experts.    

It is our hope that by attending the Council of New Jersey Grantmakers Investment
Forum for Foundations and Endowments, you’ll take away new knowledge and
contacts that will assist you in achieving your investment objectives.     

Sincerely,

NINA STACK CHARLES VENTI WILLIAM GIBSON

President Chair, Board of Trustees Chair, Finance & 
Investment Affinity Group
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T h a n k  Y o u
TO A L L O F OUR S PON SOR S !

e Council of New Jersey Grantmakers greatly appreciates the financial support
received from all of its sponsors:

Signature Investor:

Partner:

Host:

Strategist:

Expert:

Advisor:
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PROGR AM AGENDA AND S PE AK E R S

8:00 a.m. – 5:00 p.m. 
SPONSOR MARKETPLACE – East Foyer and Library

Visit with our experts throughout the day for conversation and complimentary materials

8:00 a.m. – 9:00 a.m.
NETWORKING BREAKFAST & REGISTRATION – East Foyer and Library

Host Sponsor: Glenmede

9:00 a.m. – 10:00 a.m.   
OPENING PLENARY – East Ballroom

Partner Sponsor: U.S. Trust
Introductory Remarks:
Ann Limberg, Managing Director, Philanthropic and Family Office Solutions
U.S. Trust, Bank of America Private Wealth Management 

A Common Sense Risk Framework in Uncertain Times
Keynote Speaker: 
Joshua Fenton, Director of Investments
e Leona M. and Harry B. Helmsley Charitable Trust

10:15 a.m. – 12:05 p.m.  
CONCURRENT MORNING SESSIONS – 2nd Floor Salons

10:15 a.m. – 11:05 a.m. – choose ONE session:

THE INS AND OUTS OF CHANGING YOUR INVESTMENT PROVIDER
e nuts and bolts of making the switch
• Tom Blaney, PKF O’Connor Davies
• Eric Macy, Russell Investments 
• Kevin Matthews, SEI
Facilitator: Hans Dekker, Community Foundation of New Jersey

ASSET ALLOCATION STRATEGY
Best practices that ensure you achieve your objective, including asset allocation, discipline,
managing risk and more
• Amanda Agati, PNC
• Kei Sasaki, Wells Fargo
• Joe Serzan, Peapack-Gladstone
• John Simmons, William Blair
Facilitator: Bill Conger, Morristown Medical Center

NEW APPROACHES TO PORTFOLIO CONSTRUCTION
A look at current trends including factor-based and time-span portfolios
• Michael Lipper, New Jersey Performing Arts Center
• Chris Woida, BlackRock
Facilitator: Bill Gibson, e Leavens Foundation, Inc.
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PROGR AM AGENDA AND S PE AK E R S C o n t i n u e d

11:15 a.m. – 12:05 p.m. – choose ONE session:

EVALUATING INVESTMENT MANAGERS:  PEOPLE, PROCESS 
AND PHILOSOPHY
What you need to know to derive the results you want and how to evaluate along the way
• John Church, Glenmede
• Christopher Moore, Massey Quick
Facilitator: Frank Barra, F.M. Kirby Foundation

INVESTING A SMALL ENDOWMENT PORTFOLIO
Choices, options and fiduciary responsibilities
• John Holman III, e Pingry School 
• Andy Keith, U.S. Trust
• Jack Plym, J.P. Morgan
Facilitator: eresa de Leon, PNC

ACTIVE VS. PASSIVE INVESTING
Which approach should you use and when?
• Doug Grim, Vanguard
• Stephanie Kenary, Goldman Sachs
• Kei Sasaki, Wells Fargo 
• Daniel J. Scansaroli, J.P. Morgan
Facilitator: Marsha Atkind, Healthcare Foundation of New Jersey

12:15 p.m. – 2:00 p.m.   
LUNCHEON PLENARY – East Ballroom

Signature Investor Sponsor: J.P. Morgan
Market Outlook:  Managing Your Portfolio Today for the Long-Term
Moderated by Alma DeMetropolis, President, J.P. Morgan New Jersey 
Panelists:
• John Church, Glenmede
• Ted Leh, Goldman Sachs
• Michael Vaknin, J.P. Morgan

Table Gi Compliments of SEI
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2:15 p.m. – 3:05 p.m. – choose ONE session:
CONCURRENT AFTERNOON SESSIONS – 2nd Floor Salons

WHAT TO INVEST IN WHEN NOTHING LOOKS GOOD
Navigating the challenges of a low-interest rate environment
• Glen Corbitt, Peapack-Gladstone
• Antonio DiCosola, Pavilion 
• Clay Erwin, J.P. Morgan
• Sean Rhoderick, PNC
Facilitator: Cynthia Evans, Geraldine R. Dodge Foundation

ALTERNATIVE INVESTMENTS 
What to consider whether you are adding to your portfolio or want to maximize what
you already have 
• Stewart Massey, Massey Quick
• Kevin Matthews, SEI
• John Simmons, William Blair
• David Vincent, UBS 
Facilitator: Warren Tranquada, New Jersey Performing Arts Center

GOOD GOVERNANCE:  FROM POLICIES TO PRACTICE 
A range of topics for board and staff, including key fiduciary responsibilities, the Prudent
Investor Act, recruiting a board that works, detecting fraud, and more 
• Susan McDermott, Pavilion
• Lisa Schneider, Russell Investments
• Michael Unger, e Atlantic Foundation 
Facilitator: Bill Engel, e Hyde and Watson Foundation

DIFFERENT APPROACHES TO MANAGING THE INVESTMENT PROCESS
CIO, consultant, or committee-run – how do you determine what’s best for your organization?
• Joe Clark, Goldman Sachs
• Bill Gibson, New Jersey Symphony Orchestra
• Don Rosenthal, Healthcare Foundation of New Jersey
Facilitator: Tom Byrne, Byrne Asset Management

3:15 p.m. – 4:30 p.m.   
CLOSING PLENARY – East Ballroom

Investment Fraud and How to Prevent it From Happening to You
Moderated by Laura Posner, Bureau Chief, New Jersey Bureau of Securities
Panelists:
• Dan Alonso, Exiger
• Rick Barry, Rick Barry Consulting 
• Aaron Beam, Beam Speaks
• Brian Cosgriff, FBI 
• Paul Roberts, FBI 

4:30 p.m.
COCKTAIL RECEPTION – Library

Host Sponsor: PNC
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JOSHUA FENTON

Joshua Fenton is director of investments at the
Helmsley Charitable Trust.  He is part of the
development and implementation of the overall
investment strategy for the Trust and has direct
responsibility for monitoring current managers and
identifying potential managers across all asset classes.

Prior to joining the Trust in 2012, Josh was director of
research and trading at Breeden Capital Management,
a $1 billion AUM activist hedge fund where he ran the
investment team and served on the investment
committee.  Prior to that, he was director of global
research at Clay Finlay LLC where he managed the
firm's global equity research team. Josh came to Clay
Finlay after ten years at Gabelli Asset Management
where he served as director of research and was a
founding portfolio manager of e Gabelli Global
Gold & Natural Resources Income Trust, a closed-end
fund investing in natural resource equities.

Josh received an M.B.A. from Columbia University
School of Business and a B.A. in economics from 
Yale University.  He has been an equity analyst and
portfolio manager for over 20 years.

KEYNOT E S PE A K E R :  O PEN I NG P L EN A RY
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ALMA DEMETROPLIS

Alma DeMetropolis is the president of J.P.
Morgan’s New Jersey market leadership team 
and a senior investment specialist of J.P. Morgan
Private Bank. Alma advises ultra-high net worth
individuals, families, endowments and foundations
on a broad range of wealth matters and manages
investment portfolios. She has been with the bank
for over 24 years. 

Actively involved in leading J.P. Morgan’s initiatives
across New Jersey, Alma is a member of the boards 
of Liberty Science Center in Jersey City, the New
Providence Education Foundation, the Community
Food Bank of New Jersey, and the New Jersey
Advisory Council for the Nature Conservancy. 
She serves on Cornell University’s Dean’s Advisory
Council. 

Alma was recognized as a Top 100 Financial
Adviser by the Financial Times in 2014 and by
NJBIZ as one of the Best Fifty Women in
Business for 2012. She is a chartered financial
analyst and is a member of the CFA Institute and
the New York Society of Security Analysts. She
holds a B.S. from Cornell University. 

MODER ATOR :  LUNCHEON PL EN A RY



9

LAURA POSNER
Laura H. Posner was appointed by the New Jersey
Attorney General to serve as the bureau chief for the
New Jersey Bureau of Securities in May 2014.  Laura
is responsible for administrating and enforcing the
New Jersey Uniform Securities Law and regulations
thereunder, as well as managing and overseeing the
employees who staff the Bureau of Securities. 

Prior to her appointment as bureau chief, Laura
prosecuted securities fraud class actions on behalf of
public pension funds, institutional investors, and
unions nationwide, successfully recovering billions on
behalf of defrauded investors.  Among other things,
she successfully prosecuted the largest pharmaceutical
securities fraud litigations in U.S. history.  In addition,
she achieved multiple other record-setting recoveries,
including in an action against a massive REIT and its
outside auditor engaged in accounting fraud, which
resulted in the largest securities fraud recovery in
Virginia and the second largest securities fraud
recovery in the Fourth Circuit; and an action against
a major healthcare provider engaged in Medicaid
fraud, which resulted in the largest securities fraud
recovery in Florida and the second largest securities
fraud recovery in the Eleventh Circuit.  

Laura is the chairwoman of the North American
Securities Administrators Association (NASAA)
Enforcement Section Committee, serves on NASAA’s
Multi-Jurisdictional Action Committee and Technology
Committee and previously served on NASAA’s State
Legislation Committee.  She also has served as a member
of multiple committees of the Association of the Bar of
the City of New York, including currently serving as a
member of the Securities Litigation Committee, and
previously serving as a member of the Securities
Regulation and Consumer Affairs Committees.  

Laura earned her law degree at Harvard Law
School and her undergraduate degree, magna cum
laude, in political science at the University of
California, Los Angeles.  

MODER ATOR :  C LO S I NG P L EN A RY
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DAN I E L A LON SO

Daniel R. Alonso is a managing director and general
counsel at Exiger, overseeing the legal function and
providing advice and investigative expertise to clients.
Previously, Dan served as chief assistant district attorney
under Manhattan’s district attorney Cyrus Vance, Jr., as
well as a litigation partner at Kaye Scholer LLP. He was
also chief of the criminal division in the U. S. Attorney’s
Office for the eastern district of New York. Dan was the
first prosecutor to call “Wolf of Wall Street” Jordan Belfort
as a witness for the U.S.  He is a graduate of Cornell
University and New York University School of Law.

AMANDA AGAT I

Amanda Agati is an investment strategist for the
institutional advisory solutions group within PNC
institutional asset management, the team which establishes
overall strategic and tactical guidance of client portfolios,
oversees the evolution of investment processes, and
provides thought leadership on investment issues. She
previously held investment advisory and research positions
at Legg Mason and PNC. Amanda earned a B.S. in finance
with a minor in economics, graduating from the Schreyer
Honors College of the Pennsylvania State University, 
and holds the Chartered Financial Analyst designation. 
She is a member of the CFA Institute, CFA Society of
Philadelphia, and the Philadelphia Securities Association.
thomas.calimano@pnc.com

MAR SHA ATK I ND

Marsha Atkind has served since 2008 as executive
director/CEO of the Healthcare Foundation of New Jersey, an
independent foundation dedicated to improving the health
and well-being of vulnerable, underserved populations in both
Greater Newark and the Jewish community of MetroWest,
New Jersey, elevating the quality of community healthcare,
reducing disparities in access, and promoting the infusion of
humanism into our healthcare system.  She was the founding
director of the Jewish Women’s Foundation of NJ and
president, treasurer and investment committee chair of
NCJW, Inc., an organization with over 100 U.S. affiliates.
Marsha earned a B.A. in English from the University of
Pennsylvania and attended Columbia Law School. 

S E S S I ON PR E S E N T E R S
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R I CK BARRY

Richard (Rick) W. Barry, head of R.W. Barry Consulting
Services LLC, has 35 years of experience in securities
regulation and enforcement. Rick has initiated investigations
and settled multi-million dollar cases against major financial
institutions relating to their involvement in Ponzi and other
schemes. As the chief investigator and enforcement
director of the State of New Jersey Bureau of Securities, he
pioneered the use of undercover investigators as employees
and customers of broker dealers and securities issuers,
helping to develop the use of New Jersey’s civil racketeering
laws against the regulated industry. He also directed major
investigations into such high profile penny stock fraud cases
as New Jersey’s civil racketeering case against Robert Brennan.

FR ANK BARR A

Frank Barra joined the F.M. Kirby Foundation in 2011
and is secretary/treasurer.  Previously, he was with
PricewaterhouseCoopers. Frank is licensed as a CPA in
both New Jersey and New York (inactive) and is a member
of the New Jersey Society of CPAs.   He is a graduate of
the University of Notre Dame where he also earned a
masters degree in the science of accountancy. Frank serves
as a member of the advisory board of Sacred Heart School
in Jersey City and is also an active member of a variety of
Council of New Jersey Grantmakers affinity groups.

AARON BEAM
Aaron Beam was a founder and the first CFO of Healthsouth
from 1984 until 1997. In 1996 he took part in the
accounting fraud at Healthsouth, pled guilty to the fraud in
2003 and spent time in federal prison for his crime. Aaron
began his public speaking career in 2009 and as of 2016 has
spoken to over 350 different groups including universities,
associations, companies, and civic groups on the topic of
corporate fraud and what can be done to prevent frauds such
as Enron and Healthsouth. He is the author of Healthsouth:
e Wagon to Disaster and Ethics Playbook: Winning Ethically
in Business.
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TOM BYRN E

Tom Byrne is managing member of an investment advisory
business with offices in Princeton and New York.  He is a
trustee and treasurer of e Fund for New Jersey and
chairman of the New Jersey State Investment Council,
which oversees about $70 billion in public pension money.
Tom recently served on a bipartisan gubernatorial
commission charged with developing a plan to fix the
underfunded status of the state’s pension system.  Previously,
he chaired the state Democratic party.  Tom is a graduate of
Princeton University, served on the graduate advisory board
of the Woodrow Wilson School, and received his J.D. from
Fordham Law School.

THOMA S B L AN E Y

omas F. Blaney, CPA, CFE, is a partner and director of
the PKF O’Connor Davies private foundation practice. Tom
has spent more than 25 years specializing in the accounting
and tax aspects of exempt organizations. A member of the
firm’s executive committee, he is a recognized thought
leader, frequent speaker, author and contributor to events
and articles related to private foundations and not-for-profit
topics. His work has appeared in e Wall Street Journal and
Barron’s, among others. Tom was the recipient of the 2015
“Ahead of the Curve” award, presented to the CPA who
stays ahead of new legislation and trends. 
tblaney@pkfod.com

JOHN CHURCH

John Church, CFA, is a senior portfolio manager for
endowments and foundations in Glenmede’s Philadelphia
office.  He provides investment advice and portfolio
management to clients across the country. With Glenmede
since 2001, he was previously a member of the firm’s
manager research group, performing due diligence on
hedge fund and other externally managed strategies. 
John also sits on Glenmede’s manager research and 
private investment committees.  A cum laude graduate of
Skidmore College with a B.S. in business, John is a CFA
charterholder and an active member of the CFA Society 
of Philadelphia.  He is chair of the investment committee
of the Orpheus Club of Philadelphia. 
john.church@glenmede.com
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PNC salutes the Council of New Jersey 
Grantmakers. We believe in and support what 
you do every single day.

Ask Tom Calimano about
PNC Institutional Asset 
Management at
732-448-2880.

achievement happens when we work 
together.

©2016 The PNC Financial Services Group, Inc. All rights reserved. PNC Bank, National Association. Member FDIC
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B I L L CONGER

Bill Conger has worked in finance since graduating from
college in 1973. He spent ten years at Morgan Stanley,
initially trading esoteric taxable securities and then
establishing the un-securitized mortgage trading operation
in 1985. Over the next ten years, he traded bankrupt and
distressed securities until returning to money management
in 1998. In 2008, Bill and his family established Red Hook
Investment Management, a registered investment advisor,
where he works today. Bill is chair of the investment
committee that oversees Morristown Medical Center’s
endowment and chairs the board of e Raptor Trust in
Millington, New Jersey. He is a Vietnam veteran.

J O S E PH CL A RK

Joe Clark, a vice president in the investment management
division at Goldman Sachs, has over 30 years of experience
advising endowments, foundations, family offices and high
net worth individuals.  Prior to joining Goldman Sachs, 
Joe was managing director of national sales at U.S. Trust
Company. Previously, he provided portfolio advice to some
of the country’s largest institutions while at Credit Suisse
First Boston. A cum laude graduate of Princeton University,
Joe is a trustee of Peddie School, served as president of the
board of Rumson Country Day School, is a director of the
Independent School Chairpersons Association, and is on the
board of the New Jersey Council for Economic Education.
joseph.clark@gs.com

GLEN CORBITT

Glen Corbitt is a managing director and portfolio manager
for private wealth management at Peapack-Gladstone Bank.
He also serves as the equity analyst for international and
emerging markets equity allocations. Glen has over 23 years
of experience in managing and growing investment
portfolios.  Previously, he worked at U.S. Trust and its
predecessors and at Rockefeller & Company. Glen spent five
years as an officer in the United States Army in Fort Lewis,
Washington. He received a B.A. from Providence College
and an M.B.A. from New York University. He is a member of
the New York Society of Security Analysts and CFA Institute. 
gcorbitt@pgbank.com
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WHEN CHOOSING AN OCIO PROVIDER, 

 EXPERIENCE 
 MATTERS
Learn more about our track record as one of the 
most experienced OCIO providers in the industry.
seic.com/OCIOCenter
Information provided by SEI Investments Management Corporation,  
a wholly owned subsidiary of SEI Investments Company. 

©2016 SE I

BR I AN CO SGR I F F

Brian Cosgriff has worked as a special agent with the FBI
for the last 29 years.  He and his team have solved bank
robberies, kidnappings and large white collar crime cases.
Brian is a CPA, CFF (certified in financial fraud), CGMA
(certified global management accountant), and EMT.  He
has also served as a SWAT operator for 22 years, providing
instruction on white collar crime matters and consulting
on tactical matters to the Philadelphia division’s medical
program, which he started.  Brian also served for five years
as president of a non-profit that was operating at a deficit.
By increasing donations, membership, and leading a multi-
million dollar capital campaign, he was able to turn around
the organization and operate it in the black.
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HAN S DEKK E R

Hans Dekker is president and CEO of the Community
Foundation of New Jersey.  Previously, Hans served as
executive vice president of the Baton Rouge Area Foundation.
He was also program director for the Local Initiatives Support
Corporation where he worked with cities across the Southeast
to develop their community development infrastructure.
Hans holds a masters degree in public policy from the
Goldman School of Public Policy at the University of
California at Berkeley.  He serves on the boards of e Hyde
and Watson Foundation and the Ohl Foundation and is a
former board chair and trustee of CNJG.

THER E S A D E L EON

eresa de Leon is senior vice president and managing
director of PNC wealth management in New Jersey/New
York, responsible for developing and expanding new
business. Previously, she was a senior financial advisor at
Merrill Lynch. eresa is a graduate of Yale University and
holds an M.S. from the NYU Stern School of Business
Administration and a J.D. from NY Law School. She
serves as chair of the Palisades Medical Center Board of
Governors, is a member of the boards of the Commerce
and Industry Association of NJ and the Hackensack
University Health Network, as well as of the finance
council of St. Vincent de Paul.
thomas.calimano@pnc.com

ANTONIO DICOSOLA

Antonio DiCosola, CFA and a senior consultant, has
been with Pavilion Advisory Group since 2010,
providing strategic investment advice to endowments,
foundations, defined contribution plans, defined
benefits plans, healthcare organizations, and Taft-Hartley
funds. Prior to joining Pavilion, Antonio was an
investment analyst at Arcelor Mittal USA. A member of
the CFA Institute and the CFA Society of Chicago, he
holds a B.S. with honors in finance from the University
of Illinois at Urbana-Champaign and an M.B.A. with
distinction in finance from DePaul University, Kellstadt
Graduate School of Business.
adicosola@pavilioncorp.com     @PavilionCorp. 
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?Who Belongs 
to CNJG?

86% of New Jersey’s

private foundation 

assets are held 

by CNJG members



18

CL AY TON ERW IN

Clay Erwin is global head of equities for global wealth
management at J.P. Morgan, including cash equity trading,
equity syndicate, structured products, equity mutual funds
and separately managed accounts. e global equities team
develops customized equity strategies for clients in the 
U.S., Europe, Middle East, Africa, Asia-Pacific and Latin
America. A member of the private bank investment review
committee, Clay also holds a leadership role on the
opportunistic investments committee.  He holds a B.A. in
Spanish literature from Vanderbilt University and an M.B.A.
from EADE in Spain. He is also a CFA charterholder.  
alma.demetropolis@jpmorgan.com

WIL L I AM V.  ENG E L

After graduating from the University of Virginia Law
School, Bill Engel was a legislative assistant on Capitol Hill,
after which he returned to New Jersey to go into law
practice with his father. e firm, Engel & Devlin, P.C.,
continues today, specializing in trusts and estates and
private foundation law.  Bill has served cumulatively for
over 200 years as a trustee of five private foundations and
one charitable trust, for most of which he is also CEO and
COO. In particular, he has been president of e Hyde and
Watson Foundation since 2008.  He is a trustee of CNJG.

*Source: BlackRock. Based on $4.89 trillion in AUM as of 6/30/16. 
Prepared by BlackRock Investments, LLC, member FINRA. ©2016 
BlackRock, Inc. All rights reserved. BLACKROCK and BUILD ON 
BLACKROCK are registered and unregistered trademarks of 
BlackRock, Inc. or its subsidiaries in the United States and elsewhere. 
All other trademarks are those of their respective owners. 7141A-INST

BlackRock is proud to 
sponsor the Council of 
New Jersey Grantmakers 
and its efforts to provide 
leadership, resources, 
and support for the 
philanthropic community. 

 
Trusted to manage more  
money than any other 
investment firm in the world.*

A Dedicated Community Partner

William Blair† is proud to sponsor the 
Council of New Jersey Grantmakers’ 
Investment Forum for Foundations and 
Endowments. We o�er a wide range of 
strategies, including U.S. equity, non-U.S. 
equity, fixed income, multi-asset, and 
alternatives. To learn how we can help 
you, please contact:

Lee Diamandakis
+1 312 364 8579
ldiamandakis@williamblair.com

†William Blair Investment Management, LLC and 
the investment management division of William 
Blair & Company, L.L.C. are collectively referred to 
as “William Blair.”
Copyright © 2016 William Blair.  “William Blair” 
refers to William Blair & Company, L.L.C., William 
Blair Investment Management, LLC, and a�liates. 
William Blair is a registered trademark of 
William Blair & Company, L.L.C.  4947728 (09/16)
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CYNTH I A EVAN S

Cynthia Evans is the chief financial and administrative officer
of the Geraldine R. Dodge Foundation. Prior to joining
Dodge, Cynthia worked as a program officer for New York
City’s Community Development Agency and was a policy
analyst with the General Accounting Office. She was awarded
a presidential management internship and worked as a policy
analyst with the U.S. State Department at the United Nations
and with the Port Authority of NY and NJ. Cynthia
graduated from Hamilton College and received an M.P.A.
from Syracuse University’s Maxwell School of Citizenship and
Public Affairs. She serves as treasurer of CNJG and assistant
treasurer of the Dodge Foundation.

Goldman Sachs is proud to 
sponsor the Council of New 

Jersey Grantmakers 
Investment Forum for 

Foundations and Endowments

© 2016 Goldman Sachs. All rights reserved. 

We are a pre-eminent 
financial institution providing 
a wide selection of equity, 
fixed income, alternative 
investment, and global 
asset allocation solutions 
to institutional, financial 
intermediary, and individual 
clients around the world.

www.lazardnet.com
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DOUGL A S GR IM

Douglas Grim is a senior investment strategist in Vanguard
investment strategy group. He conducts research and gives
speeches on issues related to portfolio construction,
investment strategies, global market trends, and alternative
investments. Previously, Doug was a senior investment
consultant in Vanguard Institutional Advisory Services®
where he provided asset allocation and portfolio construction
recommendations, investment policy consulting, and capital
markets research to defined benefit, endowment, and
foundation clients. He earned a B.S. in marketing from the
University of North Carolina at Wilmington. He holds the
Chartered Financial Analyst designation and is a member of
the CFA Institute and the CFA Society of Philadelphia.
douglas_m_grim@vanguard.com          @Vanguard_Instl

B I L L G I B SON

Bill Gibson, CIMA, is a first vice president and wealth
management advisor at Merrill Lynch. Bill has received the
Lifetime Community Achievement Award from Merrill
Lynch where he has worked since 1994. Previously, he was
with Honeywell, GE, and Dow Chemical. He is a trustee of
The Leavens Foundation, Inc., serves on the New Jersey
Symphony Orchestra Endowment Committee and the
Advisory Board of Trust for Public Land, and chairs CNJG's
Finance and Investment Affinity Group. He holds an
M.B.A. in investment finance from NYU and is an alumnus
of Harvard Business School and Bucknell University.

J OHN W.  HOLMAN III
John Holman was until recently a managing director and
partner at Eagle Capital Management LLC where he was
responsible for relationships with many of the firm’s
foundation, endowment, family office, pension, and sovereign
clients. John is a director and chair of the finance committee
of e Hyde and Watson Foundation, and a trustee and chair
of the investment committee of e Pingry School. He is also
a member of the President’s Council at Wesleyan University,
the UVM Foundation Leadership Council, and a director of
Grant’s Financial Publishing. He received a B.A. with honors
in English from Wesleyan University in 1983.
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Pavilion Advisory Group Inc.

227 W. Monroe Street
Suite 2020 

Chicago, IL 60606 
www.pavilioncorp.com

Delivering creative 
investment solutions

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

Russell Investments INVESTED. TOGETHER.™

Heather Myers
Angie Santo-Walter
Manisha Kathuria, CAIALila Han, CFA, CAIA
 

The Non-profit Fiduciaries’ HandbookA step-by-step guide to investment strategy for non-profit investors
2015/2016

THE NON-PROFIT
HANDBOOK. 
An invaluable investment reference, 
free to non-profit fiduciaries
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What our 
members say...
CNJG provides access to

programming they wouldn’t 
find elsewhere.

CNJG provides entrée to
relationships and collaborations
they wouldn’t have established

otherwise.

CNJG enables collaboration with
other grantmakers on projects.

CNJG has exposed us to new
thinking and great leaders.

CNJG makes us better
philanthropy practitioners.”

“



EDWARD K .  L EH

Ted Leh is a member of Goldman Sachs’ investment strategy
group focusing on strategic and tactical asset allocation for
private wealth management clients. Ted joined Goldman
Sachs in 1986 as an associate in the futures services group,
rose to vice president in the liability management group in
1990, moved to Japan to head the fixed income research
department in 1993, and returned to the U.S. in 1996 as vice
president in fixed income institutional sales. He was named
managing director in 2008. Ted earned an M.B.A. from the
Wharton School of the University of Pennsylvania in 1984.
ted.leh@gs.com
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ANDY KE I TH

Andy Keith is a managing director and sales executive for 
U.S. Trust. Andy oversees the business strategy and delivery of
investment management and advisory solutions to non-profit
organizations. He joined Bank of America’s investment
products group in 2008 where he led teams in the development
and management of separate account, collective fund, and
fiduciary discretionary platforms. Andy has over 17 years of
experience developing innovative and custom investment
solutions for institutions. He holds a B.S. in economics from
Providence College and is a member of the Providence
College Athletics Hall of Fame.  andrew.keith@ustrust.com

S T E PHAN I E KENA RY

Stephanie Kenary is a vice president on the Goldman Sachs
portfolio management team, focusing on portfolio solutions
for institutional clients. Previously, Stephanie was a member
of the portfolio advisory group, focusing on strategic and
tactical asset allocation as well as portfolio construction for
private wealth management clients. She received a Bachelor’s
of Business Administration from the Terry College of
Business at the University of Georgia with a major in
finance and earned a Chartered Financial Analyst (CFA)
designation in 2013. 
stephanie.kenary@gs.com
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ANN L IMB E RG

Ann Limberg, managing director, heads philanthropic and
family office solutions for U.S. Trust, Bank of America
private wealth management.  She oversees strategy, clients,
advisory and consulting services for non-profit institutions,
corporate and private foundations, and UHNW families.
For the past 26 years, Ann has held numerous leadership
positions at Bank of America and its predecessors firms. She
is a recipient of the United Way’s Women in Philanthropy
Award and has been recognized as a Wall Street 50
Honoree.  She serves on numerous non-profit boards
including e Valley Hospital, NJTV, and Macaulay
Honors College Foundation for CUNY. She received her
B.A. from the State University of New York at Stony Brook.

A .  M I CHA E L L I P P E R

Since leaving the U.S. Marine Corps, A. Michael Lipper
has focused on the investment management sector of the
financial industry.  As an analyst, he followed companies
attractive to institutional investors, leading the
development of tools analyzing mutual funds,
participating in various trade associations and serving as
president of the New York Society of Security Analysts.
e Reuters Group LTD acquired the operating assets of
his firm in 1998.  Subsequently he manages institutional
portfolios (mostly investing in mutual funds), and serves
on various investment committees at Atlantic Health
System*, New Jersey Performing Arts Center, and the
California Institute of Technology. *Current Client

CNJG’s membership works toward 

the shared goals of improved practice, expanded

impact through collective action, and most

importantly, stronger communities.”
“
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Invest 
in your 
mission
When you invest with Vanguard,  
you gain a committed partner  
that can deliver exceptional value  
and expertise. Let us help you  
make the most of your investments,  
so you can focus on ful�lling  
your organization’s mission.        

To learn more, visit institutional.vanguard.com

Visit institutional.vanguard.com to obtain  
a prospectus, which contains investment  
objectives, risks, charges, expenses,  
and other information; read and consider  
it carefully before investing.
© 2016 The Vanguard Group, Inc. All rights reserved.  
Vanguard Marketing Corporation, Distributor. 
ADNCPGAD 052016

© 2016 Wells Fargo Bank, N.A. Member FDIC.

We’re proud to stand with you to  
support the CNJG Investment Forum.

To start a new kind of conversation,  
contact:

Sangita Karra 
Senior Philanthropic Specialist 
609-799-3108 
sangita.karra@wellsfargo.com

Your goals. 
Your life. 
Our experience.

ER I C MAC Y

Eric Macy is managing director and head of sales for
Americas institutional at Russell Investments. Eric leads 
the institutional sales team responsible for developing,
promoting, and implementing investment solutions for
corporations, health service organizations, foundations,
endowments, public plans, insurance companies, and
financial organizations throughout the U.S. His team works
as a strategic partner with investment committees, boards,
and CFOs to deliver total portfolio outcomes through
multi-asset investment strategies and solutions. Eric is a
member of the Americas institutional executive committee.
He holds a B.A. in economics from the University of
California, San Diego, and is a CFA charterholder. 
emacy@russellinvestments.com 
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KEV I N MAT THEW S

Kevin Matthews serves as vice president and managing
director for the solutions team, which is responsible for
developing and executing investment solutions across SEI’s
global institutional client base. Kevin has significant
experience working with institutional investors across global
markets in both the traditional and alternative asset class
categories. He also oversees the coordination of services with
SEI’s external providers. In his previous role, he was a director
on the advisory team, responsible for delivering integrated
investment strategy, funding policy, asset allocation and plan
design advice. Kevin earned a Bachelor’s degree from Cornell
University, and he is a CFA charterholder.
KevinMatthews@SEIC.com     @SEIInstitutions

S T EWART MA S S E Y

Stewart R. Massey co-founded Massey Quick in 2004 and
serves as the firm’s chief investment strategist and managing
partner. Previously, from 1988 through 1993, Stewart was
based in Hong Kong where he led Morgan Stanley’s private
client businesses in Asia, Australia, and Japan.  He was head
of that firm’s Japanese equity sales in New York from 1993
through 1996, later returning to Tokyo as head of
institutional equity sales and global Japanese equities.
Stewart holds a B.A. in history from e College of
Wooster, where he has served as a Trustee since 1987.
Stewart.massey@masseyquick.com     @MasseyQuick

SU S AN MCDERMOT T

Susan McDermott, CFA, is the chief investment officer,
institutional advisory, of Pavilion Advisory Group Inc.
With 35 years of investment experience, Susan serves as
chair of Pavilion’s investment policy committee, as well as
lead consultant and relationship manager providing
strategic investment advice to institutional retirement
funds, healthcare organizations, endowments, foundations,
and private wealth clients. Prior to joining Pavilion, 
Susan was an associate at Ennis, Knupp & Associates and 
a portfolio manager and trust officer at the First National
Bank of Chicago. She earned a B.S. in finance from the
University of Illinois and an M.B.A. in finance and
marketing from Northwestern University.
smcdermott@pavilioncorp.com              @PavilionCorp. 
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J ACK P LYM

Jack Plym is a managing director at J.P. Morgan with over 
27 years of investment experience in asset management. He
works with endowments, foundations, and not-for-profits to
understand their goals, provide strategic advice, and invest
across a broad range of both long-only and alternative
investment strategies.  Prior to joining J.P. Morgan, Jack
worked in equity research at both AllianceBernstein and
Donaldson, Lufkin & Jenrette.  He is a founding board
member of Boys Hope Girls Hope, a not-for-profit that
provides alternative educational solutions for inner-city
teenagers.  Jack received a B.A. in economics from Yale
University and an M.B.A from Harvard Business School.
alma.demetropolis@jpmorgan.com

CHR I S TO PH E R MOORE

Christopher B. Moore is chief investment officer and
managing partner of Massey Quick.  He is a member of the
firm's management and investment committees, providing
insight on strategy, management, financial planning, and
investments. Chris has responsibility for overseeing the firm's
asset allocation and portfolio construction process and works
closely with the client advisors to structure client portfolios.
He also oversees the investment research team and due
diligence process.  A CFP practitioner, Chris earned an
M.B.A. from Columbia Business School in finance and
investments. He graduated with a B.A. from the College of
the Holy Cross in mathematics and computer science.  
Chris.moore@masseyquick.com @MasseyQuick

S E AN RHODER I C K

Sean Rhoderick is a managing director and the chief
investment officer for taxable fixed income at PNC where he
leads strategy and performance for all taxable fixed income
investments. Sean has more than 20 years of experience in
research and fixed income. Prior to joining the bank in
2004, Sean spent six years at Freddie Mac and four years 
at the rating agency LACE Financial Corporation. Sean
graduated cum laude from James Madison University with 
a Bachelor of Business Administration degree and holds the
Chartered Financial Analyst designation. He is a member of
the CFA Institute and serves on the Baltimore CFA Society’s
Board of Directors.
thomas.calimano@pnc.com
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DON RO S ENTHA L

Don Rosenthal has served as the chair of the investment
committee of the Healthcare Foundation of New Jersey since
2009, a critical time for all stewards of investment portfolios
as the economy was descending into deep recession. During
and since that time, Don has worked closely with the board
to ensure the long-term sustainability of the Foundation’s
corpus. He believes his most important role is to act as a
“translator” between HFNJ’s professional investment
consultants and the committee. Don is senior vice president
of investments at UBS. He earned an M.B.A. from Fordham
University and holds a B.S. in accounting from Skidmore
College.

PAU L ROB E RT S

Paul Roberts, supervisory special agent, is currently
assigned to the complex financial crimes unit, financial
crimes section at FBI headquarters.  In this role, he has
program management responsibilities for financial crime
investigations across the country.  Prior to this assignment,
Paul was assigned to a securities fraud squad in the New
York field office of the FBI.  Among his assignments on
this squad, Paul was a member of the team that
investigated the Ponzi scheme carried out through
Bernard L. Madoff Investment Securities.  He holds a
Bachelor’s degree in mathematics and computer science
from Boston College.

KE I A .  S A S A K I

Kei A. Sasaki is the northeast regional chief investment
officer at Wells Fargo Private Bank. He leads a team of
investment professionals who deliver comprehensive,
custom, and diversified portfolio management client
services. Kei provides insight and interpretation of the
economy and financial markets at client events and through
written commentary. Prior to Wells Fargo, he was a
managing director of equities at PineBridge Investments. He
earned a B.S. in international business and finance from
New York University and an M.B.A. from Fordham
University. Kei is a CFA charterholder and member of the
CFA Institute and the New York Society of Security
Analysts. 
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L I S A S CHN E I D E R

Lisa Schneider is the managing director of Russell
Investments' Americas institutional non-profit and healthcare
systems business. Lisa is responsible for leading the
organization's efforts in developing and delivering strategic
advice and investment management solutions for clients and
prospects.  She is also a member of the senior management
team responsible for the direction of Russell’s institutional
business. Lisa holds a B.A. in biology from the University of
Rochester and a certificate in management studies, accounting
and finance from the William E. Simon School of Business.
She is a CFA charterholder from the CFA Institute.
lschneider@russellinvestments.com

DAN I E L S C AN S A RO L I

Daniel J. Scansaroli is an executive director and head of
quantitative research for J.P. Morgan private bank’s CIO team,
which is responsible for research and analysis for investment
strategies, portfolio construction, and portfolio performance
enhancement for the bank’s discretionary portfolios. He is 
a member of the private bank’s global investment council
and J.P. Morgan’s capital market assumptions committee.
Previously, Dan worked at Lehigh University’s endowment
and Rothschild’s investment bank. Dan holds a doctorate 
in industrial/financial engineering, an M.S. in applied
mathematics, an M.S. in management science, and a B.S. 
in mechanical engineering from Lehigh University.  
alma.demetropolis@jpmorgan.com

J O S E PH S E R Z AN
Joseph E. Serzan is a senior managing director, private
wealth management, at Peapack-Gladstone Bank. Joe
focuses on new business development and managing
institutional, not-for-profit, endowment and foundation
clients.  He has 38 years of financial services experience with
a concentration in institutional and wealth management
throughout the U.S.  He previously served in key roles at
BNY Mellon Transition and Beta Management and at e
Bank of New York. Joe holds a B.A. in economics from
Fairfield University and an M.B.A. from Pace University.
He is a member of the Bloomfield College Corporate
Council, serving as a student mentor. 
jserzan@pgbank.com
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WARR EN TRANQUADA

Warren Tranquada is executive vice president and chief
operating officer of the New Jersey Performing Arts Center
(NJPAC), a role he assumed in 2015 after having served as
chief financial officer for six years.  Warren is responsible for
organizational governance and operations, including
supervising the finance, information technology, ticket
services, human resources, event rentals, food services, site
operations and house management departments. He also
facilitates the organization’s strategic planning efforts and
provides support to NJPAC’s real estate development
activities. Warren earned an M.B.A. from Harvard Business
School and a Bachelor of Commerce from McGill University.

J OHN S IMMON S

John Simmons is the senior investment strategist for
William Blair’s dynamic allocation strategies team and
oversees client engagement globally. Previously, John was 
a senior vice president with Callan Associates. Before that,
he was portfolio manager and president for Nuveen
Investment Solutions where he won the 2011 Lipper Fund
Award for the “Best Fund over ree Years.” Prior to that,
John was a principal with Richards & Tierney, following 
his retirement from a career in professional baseball. He is a
member of the CFA Society of Chicago, the CFA Institute,
the Economic Club of Chicago, the Executives’ Club of
Chicago, and the Chicago Council on Global Affairs.
jsimmons@williamblair.com 

MICHA E L UNGER

Michael Unger is the chief administrative officer for e
Atlantic Foundation where he works closely with Seward
Johnson’s family to manage grantmaking and operations for
Atlantic and its related funds and foundations, including
e Seward Johnson Atelier, a private operating foundation.
Michael has served as director of development for Young
Audiences of New Jersey, general manager and artistic
administrator of Opera Festival of New Jersey, and director
of operations for Lake George Opera Festival. He is a
graduate of the Peabody Institute of Johns Hopkins
University and will complete his M.B.A. at Drexel
University’s LeBow College of Business in 2017.
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Peapack-Gladstone Bank 
 proudly supports the 

 

Council of New Jersey 
Grantmakers 

 
Investment Forum for  

Foundations and 
Endowments 

 

Registration for grantmakers is now open at
www.cnjg.org/events/2016AnnualMeeting
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DAV ID V I NC ENT

David Vincent is responsible for investor education, business
development and client servicing for UBS asset management’s
hedge fund solutions, O’Connor hedge fund and global real
estate offerings to private clients. Previously, David was the
CIO of Total Alignment Wealth Advisors. In that role, he 
was responsible for coordination of the firm’s investment
management, oversight and advisory services for high net
worth clients. David holds both the chartered financial analyst
(CFA) and the chartered alternative investment analyst
(CAIA) designations. He is a member of the New York
Society of Security Analysts (NYSSA) and serves on the
NYSSA private wealth management committee.   
David.Vincent@ubs.com

MICHA E L VAKN I N

Michael Vaknin is chief markets economist for J.P. Morgan
private bank, responsible for global, macroeconomic and
market research. He is a voting member of the private bank
global investment committee. Previously, Michael was a senior
global markets economist at Goldman Sachs International,
supporting global economic research and macro-based rates
strategy and analysis. Prior to that, Michael was as an
economist at the Falk Institute for Economic Research. While
earning an M.A. and Ph.D. in economics and finance from
Columbia University, he was a research assistant to Nobel
Laureates Joseph Stiglitz and Edmund Phelps, as well as
Richard Clarida, former assistant secretary of the U.S. Treasury.
alma.demetropolis@jpmorgan.com

CHR I S WO ID A

Chris Woida is a director and senior investment strategist at
BlackRock. Prior to assuming his current responsibilities in
2014, he was a member of the firm’s fixed income team and
his service dates back to 2009. Previously, Chris was in
structured product sales at Deutsche Bank from 2007-2009.
He began his career as a senior engineer in capacity and
capital systems at Intel. Chris earned a B.S. in industrial
engineering from the University of Wisconsin at Madison,
an M.S. in engineering and management systems from
Columbia University and an M.B.A. in analytic finance
from the University of Chicago.
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Nina Stack, President
Patricia Foo, Office Manager

Joia Ingram, Member Services Associate
eresa Jacks, Deputy Director

Craig Weinrich, Member Services Director
Kari Williams Tyksinski, Finance Manager

Investment Forum Team
Abby O’Neill, Producer

Louis Ciavolella, Designer

Adjunct Staff
Kevin Callaghan, Newark Philanthropic Liaison

Mary Trimbach, Webmaster

I N V E S TMENT FORUM
ADV I S O RY COMM I T T E E

Chair – Bill Gibson, e Leavens Foundation, Inc. 
Marsha Atkind, Healthcare Foundation of New Jersey

Ned Atwater, Union Foundation
Bill Conger, Morristown Medical Center

Hans Dekker, Community Foundation of New Jersey
Cynthia Evans, Geraldine R. Dodge Foundation

Annmarie Puleio, e Fred C. Rummel Foundation
Warren Tranquada, New Jersey Performing Arts Center



2016 Council of New Jersey Grantmakers Board of Trustees
Charles Venti, Chair, e Nicholson Foundation

Sam Crane, 1st Vice Chair, Essex Equity Management
Annmarie Puleio, 2nd Vice Chair, e Fred C. Rummel Foundation
Sidney Hargro, Secretary, Community Foundation of South Jersey

Cynthia Evans, Treasurer, Geraldine R. Dodge Foundation

Amanda Bauman
Campbell Soup Foundation
Rhonda Crichlow
Novartis Pharmaceuticals Corporation
William Engel
e Hyde and Watson Foundation
Jeremy Grunin
e Jay and Linda Grunin Foundation
Shané Harris
e Prudential Foundation
Kiki Jamieson
e Fund for New Jersey
Andrew Johnson
William Penn Foundation
Ari Kramer
Robert Wood Johnson Foundation

Barbara Lawrence
e Henry and Marilyn Taub Foundation

William Leavens
e Leavens Foundation, Inc.

Jonathan Pearson
Horizon Blue Cross Blue Shield of 
New Jersey

Barbara Reisman
Maher Charitable Foundation

Douglas Schoenberger
Verizon New Jersey

Deborah Smith
Wells Fargo Foundation

Jeffrey Vega
Princeton Area Community Foundation

About the Council of New Jersey Grantmakers (CNJG)
e Council of New Jersey Grantmakers is the center for philanthropy in New Jersey,
serving the leading independent, corporate, family and community foundations of our
state. We support our 125+ members by strengthening their capacity to address New Jersey’s
and society’s most difficult problems. We also access the resources of the philanthropic
community – funding, expertise, leverage – to provide leadership on statewide issues. Past
leadership efforts include a study of healthcare conversions and their philanthropic legacies,
creating access to philanthropic dollars in underserved communities, and partnering with
the state to pilot a highly regarded national model that addresses crime prevention through
youth development. In addition, the Council facilitated the landmark study, Facing Our
Future, which outlined the fiscal crisis facing all levels of New Jersey government.
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111 West State Street • Trenton, NJ  08608

609-341-2022 • www.cnjg.org

Nina Stack
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